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DAILY UPDATE July 24, 2026
MACROECONOMIC NEWS

Oil Price - Qil prices surged on Thursday after Houthi attacks on
Saudi tankers heightened Middle East supply concerns, with
Brent jumping 7.4% to $101.08 per barrel and WTI rising 6.8% to
$92.75. Renewed geopolitical risk following the collapse of the
U.S.—Iran agreement also revived inflation concerns and pushed
the U.S. 10-year Treasury yield to 4.70%.

U.S. Market - U.S. stocks fell sharply on Thursday as concerns
over heavy Al spending pressured Alphabet and Tesla, while
Brent crude’s rise above $100 per barrel fueled inflation and
interest-rate worries. Dow Jones -1.0% | S&P 500 -1.2% |
NASDAQ -2.2%. Tesla plunged 14.5% and Alphabet fell over 7%
after both reported cash-flow pressure and elevated capital
expenditure plans, although gains in defense, industrial, energy,
and healthcare stocks suggested sector rotation rather than
broad-based market liquidation.

Japan Economy - Japan’s manufacturing sector remained robust
in July, with the PMI easing marginally to 54.7 from 54.8 while
factory output expanded at its fastest pace in more than 12
years. Goods export orders also recorded their strongest growth
in four months, although services activity moderated to 51.9
amid weaker overseas demand and continued Middle East-
related uncertainty.

CORPORATE NEWS

AKRA - PT AKR Corporindo will distribute an IDR 1 trillion interim
dividend for FY2026, equivalent to IDR 50/share and
representing around 70% of its 1H26 net profit of IR 1.4 trillion.
The regular-market cum-dividend date is set for July 31, with
payment scheduled for August 14, 2026.

Equity Markets
Closing % Change
Dow Jones 51,712 -0.97
NASDAQ 25,138 -2.15
S&P 500 7,408 -1.21
MSCI excl. Jap 1,110 1.44
Nikkei 64,578 -2.78
Shanghai Comp 3,877 0.25
Hang Seng 25,211 1.28
STI 5,582 -0.24
JCl 6,315 -0.30
Indo ETF (IDX) 11 2.12
Indo ETF (EIDO) 12 -2.13
Currency
Closing Last Trade
USS - IDR 17,936 17,936
USS$ - Yen 163.86 163.9
Euro - USS 1.1377 1.1378
USS - SGS$ 1.292 1.293
Commodities
Last Price Chg  %Chg
Oil NYMEX 92.2 4.4 5.0
Oil Brent 100.7 6.59 7.0
Coal Newcastle 130.8 -0.1 -0.1
Nickel 17233 -1 0.0
Tin 53326 -596 -1.1
Gold 4050 -79.4 -1.9
CPO Rott 1295
CPO Malay 4734 87 1.9
Indo Gov. Bond Yields
Last Yield Chg %Chg
1 year 7.038 -0.01 -0.10
3 year 7.224 0.02 0.29
5 year 7.330 -0.01 -0.19
10 year 7.338 -0.01 -0.07
15 year 7.369 0.00 -0.03
30 year 7.361 0.00 -0.05
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CORPORATE NEWS

SINI - PT Singaraja Putra could generate up to IDR 57 trillion in revenue after its subsidiaries secured life-of-mine
contracts from PT Petrosea Tbk (PTRO) for overburden removal and coal extraction in Central Kalimantan. The
projects are expected to produce a combined 50 million tonnes of coal and support SINI’s long-term production and
financial performance.

WTON - PT Wijaya Karya Beton secured IDR 1.9 trillion in new contracts in 2Q26, up 114% QoQ, supported by
stronger project wins from private-sector clients and joint operations. Infrastructure remained the main contributor
at 61%, led by projects including the New Priok Eastern Access, Malili industrial port, and Chandra Asri Alkali.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




